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ANOTHER ROUT OF

SHORTS IN COTTON

Kcnetionnry Tendency Suddenly
Clieckcd ly Liverpool's

Strcnpth.

IiIO .MAXCHKSTER THADK

British Honrd of Trade Hettirns
nn Mnrch Exports

Show Gains.

Unripettedly stronir cnblp. together
llh spot sales "f H.OOO bales at Liverp-

ool, checked the reactionary tendency In
In cotton matltet yesterday, and hort
oveilnr; unci rchuylnB by those, who bad

15.(1 for n reaction sent tlio market up
lj new' lilKii levels for tlio present up-its-

moicmcnt. One feature that con-

tributed a touch of bullish psychology
v.ts tlie khIo of 100 bales of April at
13 30. a price which represented an ad- -

l'tnce of 74 points from Monday's closlns
kid. The transaction. It was thought, waa
.ndfrUen merely as a demonstration of
tut might havo been expected had the

ipot month been an active ono.
Fears of bad weather also aided In

liaklnc the shorts uneasy, Clearlns con
ditions wcro forecast for the Western belt,

t much lower temperature, with pos- -

,tble frceiltis In the Northern sections,
me indicated. Thus far the trade has
not bttn disturbed over the new crop out
look, bs tho only real drawback has been
some tardiness In crop preparations which
.touM hardly affect the general situation,

a there has been plenty of time, provided
the weather phould be propitious during
April. A period of cold, wet weather
now, however, would be taken very serl-lusl- y

and the new crop months probably
sould'shoot up sharply on the first defi-

nite slcn of a serious setback to the early
I'iion.

One bullish feature waa the statement
of tfie British Board of Trade covering

, etnorta of yarns and cloth from Oreat
Britain during March. So many com-pUln- ts

have come from Manchester In
tie last three month that It waa figured
M a certainty that the March showing

ou1d bo very unfavorable. The figures,
however, show continued gains over last
5 ear Exports of yarns during March
were 20,000,000 pounds, against 1 7,2 II,-01- 0

rounds for March lust year. The
total for tho season thus far Is 57,130.000
pound, against 53,067,000 pounds last
year. Exports of cloth for March were

, t)0,000,000 yards, against 000,900,000
ara insi year, ine ioihi ior ins season

Urns far Is 1,861,556,000 yards, against
l,77.,4".4.O0O ynrds Inst year.

There is a feeling In some quarters that
tin market is piling up a trailing long ut

that would run on any sign of
ite.akn.es. The talent therefore seems to
ha playing? for reactions in an effort to
Olodite long cotton. Thua far their
efforts have been unavailing. The
sirpnsing strength of Liverpool yester-ilt- y

morning was ascribed In part to the
turning of 9.000 bales of cotton and with
the owners buying to replace these ho'.d- -

iiii. Among ine omer uems or news
was the reported engagement of 16.000
bales of freight room from Liverpool to
New York. Thla is In line with lucent
rumors that cotton would be shipped from
L verpool for delivery on New York con-
tracts.

Futures closed firm, U to 23 points
hibsr.

Open-in- r. lllfh :.nw. Clot- - Prer
est elt tnr close.:tj , i:. i: o 1!.1 is.? i:.;jt i:.ii i: vi i: J2 MM i:.:t

Moder ll.w! 11 7 11.(3 u ii.w
Wcemhrr. 11.T0 n.io n.t li 7 u c

Spot ootlnn nt New York was unchanged
' 13.40. Southern spot markets were

' lower to higher, with New
IS Qalveetpn 13'i, Savan-r- h

12 Houston 13, Augusta 13 's
nrj Memphis 13 4.

The New Orleans market was
fier the cloilng here. Price there were:

Open- - lllth. lair- - Clou- - Prer.
int el. f( Int. close.

t 12 ; 1" 92 1!.7 i:.ai 13 7:
JUlT is l li M 1M i:.m 13 1:

(Voder n M ii ;t II. M 11 77 II. M
Pceinbr II 7 ii ll.s.7 11

--,i II l

lhf Liverpool market was very ttrong.
Thtre wbp a grxicl bulncsn In spot cotton,

llh mldililng 3 points lower, at 7 29d,
f iles. 10,000 bale. Receipts, 15,000 bales.
Including 1,000 American.

Prices at Liverpool were :

Opn- lllsh- - Low. Clot- - Prer.
Inc. rm etl I UK note.

K Jun , Mil f c .ti4 fl.CH Ml,
. s B.73'! C.73t Itl0- -i Nor :1 c 33 : C.33

t A M bids to Liverpool were: May.
July, 12 II; October. 11.71, The

P'riset there Is due to open y to 5
r '11' i higher.

I'ort receipts and fctocks were:
fie- - Lat

AMpis. ear. SIO'kn. Itur
im.KSN Orlfni a.si) . W.310

3. 751 :.ms 76.M1 7.7( ' :v) 132 :n WW
Nrtfo! : :io i.o:o 39.131 M.1I4W 'm rjion S31 37u 33 7M 32. 139

1 32. 7S 13 313

Jnlrlor stocks and receipts were:
tte l.ant

CIM er. toi'kn. year
3 IV, 3.317 1J1.CII 106.17

... . l.'V) t.X.t 1I3.WII 1IS.7I7
7tJ I.11Bt., . 1 111 M 33.H8 30.MZJH lto.-- rt 33,374

Kxlmaled port Lait Last
recrlnli to dar. cek. year,

a. who moo I.0M 4,(14
t.cw to e.wo 3: 7, lit

l.xrons veslnnlav. 10.1.1S liul Total
'"us far this season, 7,70D,49 bales,
nint ; 3uo.ua bales last year.

THE GRAIN MARKET.

Wl'ri.1 rlcr Decline nn rimrrn- -
mrnl Kepnrl.

''" .r hI and Nortliwestei n whe.it mnr- -
' .'' weal, yenerd.iy on the pub- -

of the (ioveriiiuciil repoit, plar-- '
lion of winter wheat on April

' pi r cent, compared with 07 2
' - I. !i April 1, 1913, and a

hieirfgn of ST. 7 Tlio filiowlng
ui more bearish than anticipated

I in oiinlderablH liquidation jihI
'' clou Htcoiint The 4'hlcngo

' Trade was rloed, an ere the
' Kansas City markets, unitt "I in Bpeculiitl nrllvlty' ''ie notably favorable faturrn' i"rt w.ib tl" small loia In con-- '

'id f i dim December 1 to April
w ii h 1 f per cent., enmpartd

' ' ifr average of 3,S per cent
"i acreage, II Is thought, will

'l email, and on the basis of
s ' I I rniidltlon, ullowlng for ail' ' urni frmn now until harvest, It

d by come that tile crop will
' id illiO.nOo.OliO bushels,

i the publication of the Hovern- -
if rt trailing uhh slow, wllh values' ' K tliiiuiess, mainly In synipathy
i.ibU Llvci pool cables npoi ted

'" " demand for epot and an Increased"" - ' lul iMiilry for off cOHSt cargoes,n, ,iKible wheut In the I'lilted
irtMl of the ItoeWes decreased

' i i.unhels, west of the rtncklrs de.
.12 Ono bushels Wheat In ('auaila

I 4i oim buthels All American
I "4l'U0 btiHhela Kurope Mini

fa-e- d 4 Ono linn biirhele. Winld's
famd lid'.' 000 biilils Corn

. f tlm IbH'kles deeresaed
I Hhelh Uals, Amerlcnn, de.- 000 bushela.

New York wheat prlcea :

Open- - Rlth- - Low..... Inr. ent. t

Other wheat markets were:

Cles- - rre.
Inc. close.
PS'4 OS'4
MS K

Open- - lllrh- - Ixiw. Cloi- - Prer..Minneapolis: Hit est eat, i nar clue.May "i w ;s 7HJuly H'sDututb:
Ma MJuly

Wlnnlper: I'a ws Ml 0'i
Mil sot XS toJuly s i; :'.4llecclpts and exports were :

TleeelpU-Ne- w York i,oon si on
hXiorl-2- ev York. l.im 4, wo 11,000
Heci'lpti-Inter- lor 37.mS) li.nno ui.ooot.Xiorn-.learai- iie 74.CW 4.0,10 n,w

Car lot wheat arrlvnla nt VnMhi'..i.,,,
points wert :

Tester. Last Last
T' ween. jear.Chlcaao 41J 12"'" i 41Mltllipann ha . -- '1

WnnlDet cm Vi m
TiJ 'Yn tu
Cash prices were: Wheat No 1

Northern at Minneapolis, gsi,e. ; No. 1
Northern mirtnt. r . i. irni.- - h
red, $1,05; No. 2 hard f. o. b, to arrive,iic.; fso. 1 Manitoba r. o. b., iLOOU,
Corn lYlinrt lr, u..i,- . V n
yellow. April shipment 76 He; No. 3 yel- -
lu" prompi, .D'jc. uats .o. i white,4C45ci No. 3 white, 44ff44c.iHtandnrd. IJKAIk lla.la.. rni.i..
c. I. f. Buffalo. 0c; rye No. 2 Western.
68!4o. K!mirMnrln- - n.l.nl. fl en.ni
5.25; Spring clears. 3.90J4.10; Kansas,
straights, 14. 2504.40.

MISCELLANEOUS MARKETS.

CosTee Close 4 o O Potnta Lasivrr
n Had Cables.

The coffee market was quiet at slightly
lower levels yesterday. Scattered selling
was Induced by disappointing Hamburg
and lluvrn cnlilna ni .veil r,a thn .a. ll
bearish character of Krazlllan nevis. Tho
raie or H10 exenango on London
quoted lower, at 15 and

anrl nnrt rnclntM Kpr. l a..
cess of a year ago. Cost and freight

wero sugniiy lower. Tlie marKet
opened 5 to 7 points lower, but did notvary areatlv frmn 1I1U I.vol .1 n 11- -,.

during the session. Thd close waa steady
at 4 to points decline. Total sales were
w,uvu uags.

Tho Havre market opened tj ft lower
and closed 1: tn if. ff ina. tr.mi.....
started t to H Pfg. lower and finished
n 10 pig. lower. Jllo No. 7 was 75
rels higher, at CI050. At Santos No. 4
Waa 100 taIm Inivvr KtlRA -.-1.11. x
7 there waa also 100 rels lower, at 4$75o!
mo ana Santos receipts totalled 26,000
bags for two days, against 14,000 for
tWO davs luaf Vitar Ran r.1,,1., l.n,l i r. aaa
against 5.000, and Jundlahy had SOOo!
MUHiiiai o,uuii.

New lork and New Orleans ware-
house deliveries of Brazilian coffee on
Monday totalled 18, S00 bags, against
10,65 baga on the same day last week.

Prlcea were:
Open- - Itlrh. Low. Clos- -

January..,. 06 os .( imeoruary
116 J 13 ,

April
MaV tJ ll a'.a Z'tl
June .... i M
Julx.... j,s,f) iff m iii itiAurutt... , .... .
Vniamhwr 1. fsfwi . Zi

ober.. : . : "
Norember.. "" .
December.. D,ti) .M oj I tot

4,ash provisions were dull and steady.
Prices were:
Pork Mass. ! 7St1 . ...

$24.50 $25.50. Beef Packet, flXnilS;family, Il920. lnrd I'rlmn Western.
$10.70: refined continent. $11.03; South
American, $11.75.

Huirar ThA Ama.lan....... .c..., .n. ,..- ' u.n tilll IIIK ,

Company ttok 20,000 bags of Porto Tllcot
ycnieruay ni ;.i-c-. Tliough thisprice was unchanged from the preceding

sulfl rennrtert II rn.,,ni . n i- - - ii.v... n WIILMPIUIIof 3 Tin ! n t a nn lh... no., . l.nM i-- - - ,', w ' nuiunn, wjin
nun ncen asKing :.sc. during the past
two days. There was no change in re- -'
fined sugar, which was listed at 3 90c. I

Vanilnlla Itnllroarl Itrport.
Trssr. UktTT.. April 7 At the nnnnil

meeting to-d- nf the Vandalla RHllrn.id
Company the Western Hstem of tlio
Pennsylvania lines, rresldent J. J. Turner
In his reiiort said that tlie rail revenues

ere $11,399,932, which was nn Inerenes
of $651,223 over the previous venr, yet
the operating expenses of $9,031,701 waa
an Increase of $562,026. Of the Incteaso

35i,342 was due to increase In wages.
higher charges for fuel, Ac.

RAILROAD EARNINGS.

Chicago Ort Western;
1S1I

Fourth waek Mar. J::.SS tnr. m.4ilnnth . .. 1 jo;.;s inc. to jn;
From July 1 10,175,447 Inc. CSi.Ul

(Iraat .S'nrthern:
Month March V- IM S4 tier tlH.ofrom July 1 .. .. t.3!:.S7: Pc 4:,m

International and Ureal Northern:
Fourth week Mar. 1274, fill Dee. t!S 100
Month 7:,000 Dec. 71.00D
From July 1 ... . 7.906,000 Dec. l.OOS.OOa

Minneapolis and SI. Louis:
Fourth eek Mar. J5:l.ni lnc 111. 3.12
From July 1 7.315 344 Dee. 14C.033

Mobil and ntiln:
Fourth seek Mar. $3OM tnr. IS, Ml
Month 1.0S7.!!0 Dae. !3.ss
From July 1 714, 707 Inc. 45,J

tlio (iranile Houthern:
Fourth week Mar. I13.SSS Dae ll.47
Month 10.973 Dan. 10. ICO
From July 1.. t03,:il Inr, Iv.Oc:

Arcentln Hallway:
Third weak Mar, (4t.JJ0 nee. CI 4

From July I S.OIC.OC Ine. !l(,S:S
MIRKOUrtl PACIFIC.

Tha Missouri 1'arirtc Itallwa? CunlinT
system reports for February;

1911. Chanxea.
Ornss aarnlng s. . . . I4.2U.97H Dac. 48,f7t
Net after taxes... Ml, CSS Dac. 214,7211
Total Inroma 1,044,751 Dac 261,013

From July 1:
(Irons earnlnts ...141.137.711 Dae. $1,617,117
Nat alter taics .. 9,S4i,s Dae. 271.033
Total Inroma... 11.3M..34 Dac. liiS.tili
BT. LOUIS, IIION' MOUNTAIN AND

hOI'TlinilN
Tha St. louls. Iron Mountain and (Southern

Railway Company reports for February:
1914. rimnaae

OroiM earnings .. 12, ID. 35 Dac 345
Nat Hilar lairs .. 710.065 liar. 151, 7l
Tola! Income ... 70,H96 Dac. 141,415
Surplus 110,700 Dae. 1SJ.5J4

From July li
tlrni.s eurnlnss .. ;2,7I',MI Dac. t .24.715
Vat aflar lnxaa 7,143 :'3P Inc. I7il.su
ToUl gross lip oma 7 72.72 Ine 521.071
Total net InctMiia. :,.T:il L'O'.i Ine 236, 413
Nat surplus 1.443.345

8T LOftS AND SAN ritANOI.H'O.
Tha Ht I. mils nnrl Han Fraiit'lam Hallrnail

Company reports to tha Inlrrstata Com- -

llierL coniniiaamii lor
lull Changra.

Total opar. rv... I3.0M.107 Dae IU7.545
Total nper eip.. 2,427.124 lot- - 214,410

Total nsl rev $IM 22 Dac. 1372,05
Oner. Inrntne C4I S77 Dac. 472,440

Pram Jan. 1:
Telal npar. rev . !9,4J,373 l)ar, 1JI,33.
Taial opar. ejp. ;v,iyii,jvd inr i.i.t.uv.

Tolal net xv.. I.74ii,070 Per. l,7i7,I4i
Optr Inconis... . 7.779.901 Dec. l,lt.S::

WAHAKIf.
Tha Wabash llallrnacl reports t lha

Coniniari-- Commission for Fab.
n.ri', mis.

Total epsr rav,., $2,0311,700 nn 2f,'i 251

total optr- aip .. i,tii,auu iirc, ci,o:
Nat nper ray., IU2.40I Dae, tlsl,2!5

Tolal net rav. . . ir,T,.f,iM Dac. 197,1.14
Oper. Income . . . in. 375 Dec. 217.37

From July Is
Talal opr rav. . 20.ii3l.17: Dae ll.Ooo.sso
Total optr. asp. , l.m,!! Dec 2.3.9IC

Nat aper rav... l. (.15. fill Dan. 774,K15
Total liat rav.,.. 4,3'J7.0f.5 Dae, 777 675
Oper. Income .. 3.719.522 Dac. 137,79
CKNTP.AI. IIAII.rtOU) OK NBW JF.flHKY

Tha Central llallroud C'Miip.tny of New
Jersey reports fur Fetiru.tr ;

mil Chang's
dross earnlnt-- a .. It lO'.'.MI t)a, 12 20
Upir. riprnsaa 1,477 5bl 1 no 91 1.5

Nat ln nnia k.'l V7 Dae llil. 0.11
rllirplua 5' 3 ". Dtr tl.,110

From July I

liinst aarillnas I.I 174 ,11 Dai' I0I,0s5
lir Skpansrs I 471 14 Inr l,s"l

Nat Income II 2 170 Par l 174,517
Surflui l,ll,t: Lac. 1,16,111

THE SUN4 WEDNESDAY, APRIL

G0SSLP OF WALL STREET.

At a Dealt Centre.
Attention given to the stock market

yesterday was actuated chiefly by cu-
riosity as to the limits to which the dul-He-

might go. Only on thla score waa
anything lllio Interest displayed In the
transactions recorded. A spurt of activity
in tho last half hour spoiled aomo rather
Interesting comparisons, for up to this
time tho market had established remark-nbl- o

records on the score of Immobility.
Thus In the morning hours tho market
enme as nearly to u dead centre na Is
perhaps possible for it to do. Up to
noon nil transactions In Amalgamated,
Canadian I'acltlo and Northern Pacific
were nt one price, tn the same time
Union Pacific, Heading. Bouthern Pacific,
Krle, Great Northern, New York Central,
Ijchlgh Valley, Pennsylvania and New
Haven had had a maximum fluctuation of
a. An accidental sale of 100 shares of

Steel nt 63 made the range for that
stock U. Between 11 o'clock and noon
there was only one transaction In Steel,
tlio moat active stock on the list. Up to
2 :30 P. M. tho range for Copper, fiteel
and Southern Pacific waa V : for Union
Pacific nnd for Heading Vi. In fact
there was hardly a stock of prominence
which did not make a simitar showing.

When All Signs .all.
During the past three sessions the entire

range covered by Amalgamated Copper
and Heading has been 1 points, by Steel

and by Union Pacific and Southern
ifaclfio Tho following conversation
between two brokers was overheard In the
lobby of the exchange: "What do you
think of the market?" "What Is there to
think of It;" "But what do tho charts
say 7" "Oh. to h 1 with the charts In a
markot like this."

Hanking Prlrlleges.
The put 'n call men who hawk privi-

leges around the street are apparently
finding It dtlllcult to dispose of their
papers. Under the stress of the dulncss
and sevcto competition In their line some
rather extraordinary steps aro being
taken to drum up business. In tho active
stocks quotations have narrowed down
until It Is possible to buy calls even on
Union Pacific V, a point away from the
market. Privileges are offered on all
sorts of Issues which usually are con-
sidered far too erratic to be Included,
such as Harvester. Sugar and American
Can. One broker had threo put 'n call
men telephone him yesterday to remind
lilm that tho crop report waa duo at
noon and that from all accounta It would
be a very fino one.

The "Chaep" Sleeks.
T'.a f fil 1"ir I n rr ta fha A .ui...aJ..,,tr, an saT' tvw u ( i.niui.riiby half a yard of tape In the early

easlnn : T'tilnn I) n v . ,1 n.n. ,An
tdiares at 614; Hock Island preferred, 100
nnnrcs si n ; hock jsiaua common, ino
shares at 31,. nnd Frisco common, 100
shares nt 2. On the Consolidated Ex-
change 100 shares of Wabash common
sold at . making the first aale for
many years of the stock of a promlnrnt
railroad company nt a plain fraction. The
transaction in question represented a
money value of $S7.50.

Peevishness?
As n result .if the amalgamation nf two

old Stock Kxchange Arms the new house
is In the position of having two of its
membeis on the board of governors.
Charles M. NewcnnibeV term expires In
two years nnd that of Henry K. Pommy
In thren yeura. This fnct has attracted
not a little attention In the Street, and
It lias been criticised In some quarters
as a new departure not altogether In
line with the proprieties. Tho Stock Ex-
change authorities, however, point out
that the situation is by no means unprec-
edented. Pcrhnps the dissatisfaction ex-
pressed la to bo ascribed simply to the
Influence of prolonged dulnesa on the
minds of the "insurgents."

An Rponomln Otrne,
A Stork Kxchnnge member has a firm

in V.rginin from which lie frequently
ships light produce to nearby markets.!
Naturally ho has made a close eomiiarl.
eon of tlie rates ohargM by tlio express I

companies anu tne jvircela post The
(iovernment's rate for carrying a ten
pound parcel from his farm to certain
points Is 4 1 cents, while that of the ex-
press company serving that region is
35 cents, making a difference of some-
thing over K por cent. Hut tho express
rate Is, according to the new schedule,
enforced by tho Interstate Commerce
Commission. Ho points out that tho par-c-

post scheme has been loudly her-
alded by tlioso who fathered It as a tre-
mendous financial success for the de-
partment. Tho secret of Its ucees is
not difficult to find. As a competitor of
tho express companies) tho rjovernmont
has not boon hnmprted with expenses
Incurred by the ordinary overhead
charges of doing such a business. The
railroads have been forced to carry the
parcels post business witlhout pay. The
already existing machinery of the postal
department has been used so that the
agent who delivers the mails In the rural
districts, fray nt a salary of $1,000 a
year, bus often had to provldo himself
with a horsn and wagon to handle tho
Increased business without a prospect of
reimbursement. Hut tho parcels post has
been a tremendous success.

Mr, lliirlrsnn llearrls.
The Mock exchange mnn In question

Is hIho an Investor In express shares,
which ho lias seen depredate some 200
per cent. In tlio prmt three .e.irs

IIo recently wroto to I'rvitniaster-Oen-era- !
nurtoxon calling attention to the

plight aa tho holder of expross aharen
as the result of the practical confiscation
of their business. .Mr. Hurlcson'a an-
swer was polite, but not very satisfac-
tory. He begged to rrgrot tlie deprecia-
tion that had occurred In tho writer's
stock, but called attention to tho fnct that
his ofUeo was Invested with grnvo pow-
ers nnd responsibilities, and assured him
that all that luul been done and would
be done In tlie future was In the Interests
of the publio as a whole.

FAILURE RECORD GROWB.

Flrsl Qnnrler Nhorra Increase In
.Nmiibrr anrl Ainnnnl.

Hoth In number and amount, commer-
cial defaults in tlm I'nlted States during
tlm llrst quarter of 1914. as reported to
It. ii. Dun Co. considerably exceeded
those of tlm previous year, 4,826 Insol-
vencies for $K3,221,fc2il, comparing with
4,451 Involving $70,832,277 In the earlier
period,

The Increase In the number of suspen-
sions In conttHSt Kith a yetr ago ex.
tended to each classlllcatlon manufac-
turing, trading nnd other enmmnrclal,
Tims, there ere 1,147 manufacturing re-

verses, against 1.0S2 in the preceding
year, and owing In several defaulln of
unusual sire, the liabilities were abnor-
mally heavy $34, 644, S0 exceeding the
$30.64 VS0 reported in the first quarter
of 1913.

THE COPPER MARKET.

Clipper Producers' Association lis.
purl In fir laaued Tn.dsy.

Business In tlie copper trade was at a
standstill yesterday, owing to the fact
that I'miKiiinlng Interests are awaiting
the Copper I'rnduieis Association
monthly leport, which will bn Issued
shortly after noon

This document tns awaited with much
Interett mid should hae some bearing
on the future pulley nf homo manufactur-
ers, who rectiitly have been buying on
it li.tnd ti k u t It basis Apparently this
ii t oil hits breu lutHHii on Hut belief that
tho tremriidmiN exports of the metal liava
lint hern giilng lulu I'onaumptloti Pro-
ducers iiulntalned their Halting prices st
I4 tents a pound, although little or no
business was don.

V

NEW UNITED CIGARS CONCERN.

Company Formed to Handle
pona and Certificates.

The United Cigar Stores Company of
America la sending to Its stockholders a
circular notifying them of the formation
of a new company to be known aa the
United Profit Sharing Corporation, the
business of which will be to Issue and
redeem coupons and cortlflcateex The
company la to have on authorised capital
slock of $360,000. It Ii a Dolawaro
corporation.

Stockholders of the United Cigar Stores
Company will be n I lowed to buy at par
ns many of the $1 shares In' the new
company as the total of their holding
shares of common nnd preferred stock of
the Cigar Stores Company on April 20,
1914.

It Is stated that 816,190, shares of the
stock have already been underwritten, with
the understanding that the underwriters
shall not got any of the stock until the
stockholders of the Cigar Stores Company
have had an opportunity to subscribe.

The new company. In addition to selling
and redeeming the certificates of tho
United Cigar Stores and other ventures In
which the heads of that company may be
Interested, will sell Its coupons to mer-
chants and manufacturers who wish to
Include the profit sharing scheme In their
business.

John V. Whelan Is president of the new
company.

THE BOSTON MARKET.

Boston, April 7. Trading on the local
exchangu was dull, with, an Irregular tone.
Alaska Gold was an active feature, ad-
vancing half to 2tU. Among other mining
Issues a salo of St. Mary's Land took
place at 37 Vi. a gain of Hi points from
the previous rale. Hast liuttu and Hutte
tlalaklala each receded fractionally. In
the Industrial list Torrlngton preferred
gained to 28 tij and American Kugar
preferred advanced 'a to 1114. The rail-
road stocks were without feature. The
summary s

BONDS.
Open- - Itlih- - Low. Cles- -

Sales. Inc. est. est. Inr.
tooo Am T T col 4s.,.. s ai k9 5S

H C B 0 it IS OtSt Ki 7K 07 .
1000 Ch II M 5s (5 a (." C"

2O00 N K T T 6s 1M2..100S 10OS l)l, WH
1000 N K T T 5s 1H 1W 100 I'M 100
fooo Pond Creek it If J lot rJ 102
5000 tl 8 8 103 pa 10.1 PI
MOO West End 4a lrS2.... 24 Ki ti 9:.
10OOK C.F1 SAM (a...lll4j lll'i III', 111',
1000 Mass Oas 4'is 1931.. Ki SClt S5V 95Vi
1000 I'n Fruit 4U.S l?ii.. S H
toot) Western TAT ts,. 97H 97S im i.

MISCELLANKOUS.
250 A A Chera 67 57 57 17

55 A A Chem pf MH M 94S H
(4 Am Pneu 2d pf 1H in im IIS
30 Am Surar looi loos pyii, W
si Am Sutr.tr pf nn, mi,
s Am Tel A Tel 1K 122S 111", 121

10 Am Woolen pf 7IS S 7CS 7CS
10 Amoskear (.1 (I C3 tl

1 Amotkrag pf 99 fl 91 99
7 All O Ic W I S 8.. Hi i.'i OS C4

75 All V.WV I 8 g pf.. 15 15 IS 1.
10 K Host iJtiirt Co,... im ll'i ll'i 11H
to Kdison Xlec 3M 25H VI ?.
50 Calieston Hous.,107 107 107 107
11 Can Klee lies ln lis lid;
45 Maaa El Coa pf Ml, ts .
14 Mt'i Hat Co Vi tOH W W

2 MrKlwaln 1st pf..10l 101 101 101
1 211 214 211 Jll

to Kre-- e 11 Hola IIS l'H l'H lit19 Swift Ic Co 100S 100S 10t".e
I Pullman 15', IM 155 15A

4 Torrmrton pf tv MH CS 21S
10 t'nlte.1 Fruit 13 V3 113 13

$14 t'n Shoe Marh 5S l.';'4 51 19
27 t'n Shoe Mach pf... 2S 2'S 2H 141(7 tl 8 Bteel Mta 3 (.IS MS
15 Weat Un C'S :s 2S :s

MINING STOCKS.
5 Ahnteek .". rf, 31 rr.

47 Alaska Gold 21 ns 24 21
175 Antalzamated 77 7:i. 77 77S
av, Am Zinc 1S KS 1H 17
IM Arizona Com IS 4S 4S

pif Itnnauia 51 .51 .51 ,51
750 llutte-Ilal.t- .IS IS 1 1
7M Hull- - A Sup ... 31 1. 3I US

15 Cal ic Arizona , 'a
I Cal A Ileda Ilf. 41. 415 41C

l5 Conprr llaiwe 374 37 37S 37s;
10 Daly-We- 2S 2S IS 2S

7.0 East Hutte Its IIS 11 US
1U4 Franklin 7S 7, 7 7

"1 Clranbr "S S "
!) flreane-Cs- Co... 37 3T' 17 3'
'.' llitntfx-- is i t tk

10.1 In.llana is S S 4,
13. Island Creek Coal. ICS 44 4's at
210 Karr Lake . . 4S 4S 4', 4i
U Keweenaw ... su is75 1 Salle 4 i 47 4
11 Mnsnn V.iJler .. .. ji, Ji, ss ISJ Mass attl pl l, is 4S st,
t Miami as SIS WS 2Sso Mohawk 4.C, 4SS 4J, 4.1,
15 Neradi Coot ... l.'.S 1.',, If, 15S

71Y. New Anadlan 4', 4', 4S '
: Nlplacnr .... i I 3 is in
75 North ltutle . .. 2T, 27', rs 37S
40 Old Colnnr ... IS 44 . 4S

110 Old Dominion .. iviu (at, tvu, N--

. I'ond Creek Coal 17 1 rs 1

eo Kay Cent ::s s:s sjs 2.Sr) .Santa Fa is J 111-1- 11.114
M M Mary's Lan.1 .. Its lis 27 7

405 sup lloston 2 1 l.il s i us
lio Kuiienor . . . r"4 tn rjs to
;r. T.im track MS XU MS J4W

5 TniUtr S 3S IS 3S
a... c ciurniiia ''s

4 1' S Smeltinr nf .. 4:1 tT: ru k

IM t'tsh-Alie- . , 3 : 1. 1,
in t'tsh Cons us iih, inv jos,
40 fth Copper III. tTVt f.Ti s;i
s VMort 1 1 1 Lis 1 MS, 1 M

lt Winona I l ) l ie I M )U
4 Wolrennn .14 4C 44 if.

KAILHOAD STOCKS
11 Tlottnn Elersled fn snu int. sisIinsmn A Ixiwell 1M 11 lsn tn

lloston A Maine.... 4J 4;V 4? 4JH
10 Chi .ittmH nf ..tea ia im ihI ntchliurj ii f j ) sj

tV Ot Nor rlt 1 1? 1 t jr,. j u ;t
IS') New Hnren i4 fju m.

Urs So Pse rts M jo n i
31 West Knd T0t ;0H n4 Wi

CUHH STOCKS. CLOSINO I'llICW
Pld. AsSnednr ttie Oil , ,. .to it

ItHhemia U tklloston Kir Si 10
Cultrerss . ji. it
Chief Cons m :
Consolid.iled Arlmns .., m is
rtarts-niu- w .

First National j j ;t4
Oolilfleld Consolldsted l, tuI..i Rose Cnniulidaled It, t
Mslestle t. ll '
Mesjcill Metalt u jj
Nrvtula Douslat u
New Ilsltlc t ii- -i tt,
Ohio n j;'lrn - IS IT
South Luke m Oi
Un Verde Knentlon v)

THE PHILADELPHIA MARKET.

I'll II.MiKI. I'M ia, April 7. The maiket
was fairly active during tlie forenoon, Im:
in thn afternoon It In came veiv dull, and
tliete seemed to be a waiting policy of the
few traders who remained on the floor
of the exchange. Commission houses

a very small attendance. There
was some odd lot buying of Philadelphia
Electric around hist night's closing, but
on any heavy offering tlie price would
shatlu off. I'. (5. 1. w.ts III m. as was tiac
t Ion stork on thn light nlunie done In
theho Ismih, Arhltr.tge trading contin-
ues of the smnllest Kind. The sum-
mary :

Open Huh Low. Clos
Pales Inr et ct mr

"'1 Ant lee . .. S0' Sl't J'i'i !W

Pi .m Kvs nf to: id: io: i:Cumbria Iron .. i;, I.'1, 4",
10 IWt Vallej .. 7;i, 7'.'i 7:i, TL",

! North CenlrsJ .... )' y:V, isat, L'i.',
.11 Amalinuialed 77 J( Tt 77

1J'. Am llvs s?i, sr'i 3iu, yt
11 llsldwm pf li" l""j l"i IfH-- hi

Ciimhrls Steel . . in, in in i't
riRleeMnrll.it ...MS -' "i ''n

S'i lien Asphalt tif .. ;n 79 '! ts
i.o lua Co ef N A r: t:
fn Ihlsh Nav i, HIS MS M ' .
S) I.rlilili Nnr I e.. klS 'IS IIS MS
;.l IVnusi Irani . M s ir. ..'i f.,1 IJ 7 H

1 Peitii Salt ie;. lOi in
7 Penu Sleel pf . .. i.h t.K s M

.11 I'hlla Co pf cum. . 4.1S 43S "S "'i
i?7 I'hlla Kleo :t, -- m, :.', '.S
44! I'KTlf US lS US I'K Phlla Trie tn-- , ms ms ,
J1.1 Tonopah s, t,s, ,;i, t
11J Tnnnpali.llel 7 10 7 It II
17 Iteaditu iJS k3S "
IS I'n Traction is 11 4J 13

no li n I us, i.it, us :i

S!l0 I' H Rleel US MS MS MS
10 Wnhash , IS IS IS IS

it: west ,i s s ... mi, :s :s KS
K Terk llja if . S.'S 3'S s:, IIS

PONDS,
lino Am fl E tt . i.is iai, t.,, its
s.wi HA P Is .. 13', MS .1

mnn I'hlla Klee Kt . .1.' t '3 loj jo;
J Phila Filer la IM, mi, si, IIS
eiefl Mradint li M Is tiv, ''S h'S KS
insi I'n iiv T c is 7u ;.i
,IM ClV IS 1.1 I flS I'd', . 1islis.) I N i on t t I St UsS u)'-- l''1 11S
looo lll Vnl ion i,s ni, pus pni, Idsll'".) lh Vd 4Ss H'Si MS f", MS MS
ploo Peon 3iS 'I'" M a SI',
ini p p It f e it ', mt, u us
Iran Welsbai'h s II II II Itlr IV N V 1st i t IH H lot lot

8, 1914.

MORGAN SYNDICATE TO

$50,000,000 Issue Mny 11c An-

nounced Within
10 Days.

Th permanent financing of the New
York Central railroad system Is about to
begin In the formation by J. I. Morgan &
Co. of a syndicate to brlnr; out an Issue
of the new refunding and Improvement
mortgage botidi. Tho amount of the is-
sue will be between $30,000,000 nnd

with the possibilities strongest for
the larger sum.

The proceeds of the sale will he
largely to retiring the floating ln

debtednes.i of the company. It has $2u,.
000,000 of n6tes due on April 21, $2,000.-00- 0

bn May 13, $5,000,000 on September
is ami jti'.ooii.ooo on Noiember ft.

It Is understood that announcement of
the offering will be made within ten days.
The l'uhllc Service Commission
and the Public Service Commission of
New Jersey recently authorized the com-
pany to Isstio $70,000,000 of tho bonds.

The bonds are a part of the new mort-
gage to provide fur financing the com-
pany's future needs for Improvements.
The amount of the issue of bonds ts not
limited, except by standards and condi-
tions set up In the mortgage and by the
fact that It cannot be greater than three
times the amount of the stock of the
company at any time outstanding.

The bonds have been declared ellglbla
for savings bank Investment In New York,
Connecticut, ithode Island, New Hamp-
shire and Massachusetts.

Announcement of the forthcoming Issus
was accepted In Wall Street ns Indication
of Improving bond market conditions.

COAL LOSS HURT JERSEY ROAD.

Central Leased sinaiinrlinnnii (n 'srr
Itself, Mrs General .llansger,

Hearing of the defence In the Govern-ment'- a

suit ngnlnst the Heading nnd Jer-
sey Central yesterdny turned upon the
leasing of the Ihlgh Susquehanna
Railroad by the .Tcrscy Central. Itobert

V. De Forest, and renernl
counsel of tlio latter, said tho .Tcreey
Central would have been ruined had it
not leased the other mail.

It had been shown that the Jersey Cen-
tral, prior to 180, carried all the coal
traffic from Pennsylvania to New Tork.
The Lackawanna began to dllvert Its
coal trallic over the Morris nnd !scx,
and tho Lehigh Valley, Requiring a line
to Amboy. did likewise. Tho I'hlgh and
Susquehanna started tn uso the Morns
Canal nnd tho Jersey Central then leased
the Lull h nnd Suiquehnnna.

Mr. Do Korrst H.ild that despite the
lease the coal traillc diversions hurt tlio
Jersey Centrnl. It went Into receivership
In 1ST7 and remained in receivership for
alx years.

PUBLIC UTILITIES.

Ths Ohio PubMc Utlllt!s Commission hstapproved un ttsue of tt SSS.OOO ( -r cent
lint morUug bonds or the Ohio Light and
rower i;omp.iny, a eutmniary or lilt ,:iifri- - ,

cn tlss nnd Klsctilc Compmy. Of th I

procesds of tha bonds lr.00,000 ere to
tu outstanding l.iu-- s ami

II.ISO.OOO nr f lie tise.l for the purrhsss
ttf the elsctrtc llrht Hml ttonr and hsllnrrompsntrs si rreemitt. Ne Lslngioti,
Lancaster. .".ewMrs. ronton. Mount Vernoti.Lossn. HllKHhe. New ftrllplnA nil
Crookesvlll The old commisloti utproilths purchnss of thess propertl. but thpresent cninmlplon, rltlle npproilnc th
entire amount ut tiondt asked for hy th
company. Inserted the following cUuss In Us
order: "This order shall not he construedto lie an approval of alue. either In whole
or ia part, nur as an arqulence In nlue.nor the upprov.-v- l of rates chnrcsil, nor a
rlndtns that tha A,tm are rasonubla and not
encestlv or discriminatory."

Oros earninra of tha Portland Itallwav
Company for rhru,iry l!ll, er H4 us ni!rr.o of IS' I Nt nfier tite was
t II 0!f. as rnmpurM "lilt nst of t for
Vebrtlari. I91J. mi Inrreaso of Sr..2T.1. Th'rawas h dfltlt after rharps of Iv.si;, nn

of j;.ir,6 Kor Hi twsl mnntlm
ended Ksbruarv Ji, ltt gin pitrnlne
assrriruted II.03R 41: n sitln "f lll.it.1. and
net attsr tasfa u,n IJCO.jn. n espitnstoit ofIS,1J There .ts a surplus ttr iharsssof flMDvo a d-- i re.is of 117 :i",. and'
eiitiivalent to T 7 per lent, on th capital
tto k.

PhllsdelphU hankers hive purchased '

SI :00.000 live ar 6 psr cllt notes uf tha
Tort Wayne mid Northern Indian Trartlun
Company Th notes era ssrurad hy the i

clenoslt nf first and refundlnK & nr rantmortgage bonds, anil ware sold tn relmhursa
the treaauary of the company for espendl-ture- t

made on the nrtt p"Kr houst at Kort
Wayne ang for complethm of other Im-
provements which will add to th earningpower of tha company

Public ofTarlng Is helng niad bv NwTork and Huston bankers of j nrtmortgif" I per rent bonds of the Kmi.tsCity, fit)' County and Hi .!oeph H.illuay
Company The bonds are tlateil heptember
1. 1HI. and are due feptetjiber I. T'llThey have been lasued with the approval of
lha Publle Hervke t'ummlstlon of Mlssouil
The bonds are a first lien on seent Mm
miles of electric railway and equipment The
line uperatlnie between St. Joseph and
Kansas City was completed last an!
ser it population or about 44'i h
cotnipanv beBun oeratlous '.nt Mm-- ami
rarulmra li,ie ao tar been oi.e and tlueequarter times Interest lequlretuents.

SECURITIES AT AUCTION.

eturllle to be eold at ail'llon
ily ordrr of It. J, Curtis, roe. ver of tlie

Atlantic National Jlauk. I'rot i,t. n. e. II. 1

117. VOt) MeMctn Nutlunul l'king Company.
Ltd., temporal t p. r i nt first and
epert.il tnoni! mo .. i I,.. tide, doe 1 V3 1

IJy ordtr of txe. ur.,t
:0 ahmes Nillon.il I'.uk ll.u k

eliar. i .HetliHtiLa and MiU National
ll.i ilk.

17 shares National l'.iiil, of Commerce
14 ahitr-- Hank ef N'. York
i aharra irilm; Natlollul Malik
10 rhitira Cltltttia Central National Hank
,'i) shares Antrrlion Kxprrsa t'unipany.
-- 0 ah.tria Adams Kxpttea Coinpan).
i:ii ehare. Wi lls Kargt) A Co
t&.UOi) Unlttit Mat.s tint i rnnient 3 per rent

bonds, due lbtii-1'jl- s.

16,001) l.'nited .Miiti llotirnment 4 per rent
bonds, iliio I..7'or account ef whom It may concern:

$,000 New Orleans city lUllroad 4 and
per cent giner.il nutrttjiBi' told boinle
1913. January, 1. 4, cotj.jii on

II. 000 Amtrliaii cities company, elahlyer o und nr cm rullntiral truigold bunue, IDLi. .Iailll.lt)-- . I1UI, totlMl,
II. Ono United Hi.il.-- ,stn Corporation ten

nnd sixty ytitr I pi r slnklni: fund
sold bond. 19il3

11,000 llaltlinori' and Ohio Itnllrnad lire'
inurtieii:H fifty )ear I per ri,.ibonus. IV41. Ortolirr. Inl.'l. coupon on

tU.OOO New Orleans lllllla ami l.ltl.i1'omii.iny ginioil ui'riK.itie is per ei lit
su d Imiiiiu, r.'Hi, Janitar). Iel1, toun
potM on

It.Oi'ii cuuiliern llallwa) llr.i const rtii I inn
iiinrtcace i Mr inn Kohl ImmhI, IV t
.l.iiiinil . 11. Wlipon ,,

It.oiii) IllriuliiKliam IIiiiIwh l.lclit an
Power Company i efim.iliir an. I mr,
muiliiiige u lor .int. sold hotnl 1l)ul

II. OH) City of Okl.iliolil.i. iiklah mtla C prT
tent lutprov rtiivu! bonds, una eentt'iii
bit. mi13,000 Now Orleans City and Lake It tllroan
Company fifty Jem ft p, r run ini.i
bonds, iiit, .iHtiuitrv, ifiu ton), una on

IS. 000 Chesapeake and ulilo llillwiiy Coin,
pany nf in nil funding and iiiiproteini'ii
litorlsase t. per ti'lll gnlil bonds, I'JJ'.i.
.Iiimitfi). Hill, roupotia on

ISOtldii I'ueiilo-ltork- y Cord IrilKittlon coin
pany Itm nioriKitgr rnli.in r.tl trust t.
per rent gold lunula, ,1 my. Ivi: and
atibn iiurnl r onions .nt.t.'hed. repie
settti-- by cirttlU-at- or ilrpo.tl it;
Issued by the Chicago Title and Trust
Company.

(00 shun Iturliester Hrniue and rUstrrn
llallroad t.'nmp.in. prefi rred

110, 000 Cliarflrld and M ihonint Itallwa)
first inorluitga ijuarautei'd ft per tent
bonds. X'ji'i,

H. 000 Indiana, Decatur and Western nail- -

road lirsi luoiik-is- ,' prr tent sold
bonds, lt3r,

100 eharei titii'te tlritle Companv. cnninwrt
I. OOo aharee ,1 n.kit Copp. i Corioraltuntemporary urtlrlrnies ponied
13 alia t is ridrllty anl Casualty Company

of Ni w Vorlt
IK.000 I'eir Muruiteiie Hallrotl i 'nn pun

consolidated mortgage 4 per crnt gold
bonds, 191

i:0.00ii Chicago and Indium Coal rtallwat
Company drat muitviit & per cent
bonds, ls3i

All rlabt tliu and Interett nf Arnisml
Wolff In policy No 3JH'.i.4 New York
l.lfi. liisiiraii.-- ( omii.in) for ,n 000 on
life nf Annan. I Wnill

All rluhi ti and Inlir.si ef lllntunl
Vi IX III Inn It No 1'J .,i l.vk'tie Insuriu'e 4 irtoaiiy f r I oOii nn
If., of r liiiaud o'fr

12 shares t'lly f New rk I e In.iiranrecompany
10D shares A grlctilt ura I Cri ii Citnpnys

common

Executor
Chartered

The Farmers' loan
Nos. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue
ITew York.

LONDON, 15 Coekfpnr St.,.. W, 20 Old Brod Streot, 0.

PAKIS, 41 EouleTwd Hanismann BERLIN, 58 Unter dsn Linden, N. W. 7

Travelers1 Letters of Credit, Foreign Exchange.
ft

Administrator Guardian

ESTABLISHED ISM

fori), $acon & Davie

ACT AS

CONSULTING ENOINEERS
CONSTRUCT! tfa ENOINEERS AND

OPERATINQ MANAGERS OF PUBLIC UTILITIES

IIS BROADWAY,
NEW ORLEANS

Pere Marquette Railroad Company
Four Per Cent. Fifty-Yea- r Gold Bonds Issued

Under Consolidated Mortgage
Dated January 2, 1901.

Ilnre than a majority of the onsnllristed Mortgage fiends hating been deposited index
the landholders Agreement, tlateil .lune n. IW1U, the undersigned Committee requested
the Trustee to proceed npoit the defaults under the rntenants of the Consolidated Mortgage.
A bill to foreclose the said Mortgage was according!. tiled In tlie Federal tout ta Detlttlt
last week. Default having been made nn April 1st, IOI4. nn certain of the oblltfatloms of
the Company secured by umlerl) Ing Hens upon various portions nf the property ef the Fere
Marquette Railroad Companv, which are superior to the lien of the ConsoUtlated Beads,
a Committee has been formed for the purpose nf protecting the holders of the underlying
bonds. This action nn the part nf the underlt Ing bondholders hat emphasized the neoetsll?
for united action on behalf ef the holders of the Consolidated llonds,

In view of the foregoing farls the Committee Inille those holders ef Consolidated
Mortgsie llonds who have not already deposited their bonds under the Agreement to do

n at em e
listed. April 4th. IUI4.

KliWl.v MWISTOV rhelrnaa.
WILLI 4 l 11. ( Its. IMS.

CIIAIII.LS 11. o.
A. It. Kl'SLIt. rr
C M INOT wi:li.

Committee.
At til MTCS V. IILLLT. Secretary.mr rAHMF.fts loa.n ami TittrsT compat.

tleposltary
William Street. Mew Tork City. -

CAnWAIAIim. llCKrit4IIAM TA-- Coiintel.

The California-Idah- o Co.
Ill TIIK. lllll.DKHH DC nitT MOItT-IIACI-

AMI COI.I. ATKItAI. TIlfST
SINKING I't'NII I'lVK PER CKNT.
fiOI.H nONIISl OF TIIK AIIIIVR COII-TAN-

ANI CKKTiriCATKft or
nr.roMT roR s.mki

Tha understrned commlttea. under tha Pro-

le, tlie Aqreement, dated November to, IMS
conc-rnln- i: snld bonds. HnilKIlT tllVKS
NOTICT2 th.M It has atiproved a plan for tl--

reorcanlznllon of Atnerlntti Water Works A

(iunrantee Company, dsed January IS, 1911

prepared, adopted and approved by Ldmund
C Cnnierse. Albert II WUgln. Charles I

ltrooker. Charles It Pcolt. II. J Delany
Meljer and Theodora Itevlllon, na a commit-
tee under the fitockholders' I'rotertlve Acree.
tnent of Amerhan IVster Works A Gunran'ee
c unpsny and a copv of said plan so ap
prrvi-- has been tl'ed wllh Till: LgriTAIlI.i:
Tlll'-- T COMPANY OK NKW YOHK. as
Depositary under sild I'rntectlie Aitreement.
dated Noiember 10. 113, at Its ofllre. No
.17 Wall Street. City of New York.

Any depositor who shall not. within thirty
d.i)s after tha date of tha first puhltc.itlon
of this nollie. to wit: en or before MAY 1,
1014, dissent from such plan and withdraw
from the Protective Arreenient In ths tnan
ner and subject to the terms set forth In
stld I'roterttte Arreenient, shall, as therein
provided, be roncltislt ely and finally pre.
sumed to hs a assented to sui h plan

In or ler to preilda tha cash requirements
of stld plan, an underwriting syndicate hss
been formed, and. pursuant lo the por. ert
onfetred by the I'rotectlie Aan eiiient, this

Committee hns Joined said ayndleata and
underwriting to th extent of a subscription
of 11150.000

The Committee hna declared said Pro
lei tlie Agreement, dated November 10. isti
to be npetfttlie, anl l.as clvett notice of eurh
determination by flllne; suih noilre with the
Deposltaiy.

Subject to the provisions of al1 Pro
teillxe Agreement, the Committee his

the tlm within whlrh ilepo,ts mnv b

mode tltereunder lo tha I'llfT (IF
1.V, KU4.

Copies of the plan of renrgnn. 'stlon ap
proved by tho Committee, mnv be obtained
upon application to the Depositary at lis
attire, No 87 Wall street. Cltv of New York

Haled. New York. M.irih .10. ltl '
AI.YIN W. KKLCII, Chairman,
I'.M'L ST .!'.,
IV. K. YYIIHillMI.
W. li. AI IlLMtlKP, .in..
ii. I.. m iiuAi.i;.
II. W AI U K l.l'.Klll,

Coniliilttee.

WILLIAM (illF.LNOCillt.
ll al. Street New Vork.

I. C Kit MITIIOl-- ' ,v,,...iWINfl.OW H I'lLltCi:

Til TIIK HOI. IHlltN OF
MUTUALTERMINAL COMPANY OF BUFFALO

I'llftl llurUiige t llollds,
sismn.i ri su Norit i:

.Sim Is hetel.) glteit. as prut idi'd In ths
Indenture ll ii t e .1 i I I'Oll, anl th. In
dentutv suipicin ni a ttieieto. dated J.m

i a i I, 1'ins Hull i el nrfcis win be fe
elietl up to 111 ii ' " k M on tav h

IJH bt the un I' tftlirur.l a Its CMIIca. No
Ii) trntiu..V New link for the aala to It

is Truilee at (lie 'oweit titba tioi ex.eedltig
I03SC, alld ,i . i tie .1 Intetcst at ahhh ni ll
Oond, shun .e offered for dr.tterv nn
Wedlifd1). July I 1'itl uf aumi lent of ths,lhne bonds In e)ialsl the pi tlx of Two
Ii ii nd led thousand dollars tKi'OOOO) Olfsrs

houl I le sea.e-- anl endor'.e I 'Offers t
MuttiHl Terminal Compitn) HufTain ctrst
Moitgige I", llonds to Snklug Cuiid' and
eddiessed tu the I III I 1 1. ' V It 1' M L S T.
'll'AHANTY Till ST Cil.M l'AN OK NT.1T

VOI1K
n A J lil.MI'llll.l. Presldtnt.

listed New York. April . 101 I

i ion Niini cs,

liOI'IM IIAI.K. IlllllVl't s x DIMS.
NOI'lt'l; IS lllllll. IIV HIVI.S that the

partnership lately aub.lstlug between
(luttst halk, Ju Ins Ipevfuss and Al-

fred Davis, who carrle 1 011 business nt iiLast 20th Street. New nrk. 11s Art Publish-rrs- ,

tto, under the tlrm name nf tlntitchalk.
I)re)ftua a. Davis has ieen dissolved as from
th 21st day nf De ember. IDI3. Iiy mutual
content

.ICI.II S HIUIYKI'iS
III1S I 1 M I N HOTT.SCIIALK
.11 KIIFII inVK

100 shores Agricultural Credit Conipanya
preferred

II Olio Ssiilatul Coal and Iron rtillw.iy Coin-ra-

nrsi ref indlng linn Is 11?.
tlfiOml SleteiisiT e Snrllt ,nt Houlh TimsItil'way t)r,i nitirtAge b per cent

am - Mill
IS 0' lienor oas anl V e lr o Cntiipsny

general mortgage UK
h ha ( li'e s Central National P W

'll ebsre l(- liter te llran te compatil
I I" ae mi I on s Jta load rrfund

Ing Is. 1531,

18

Trustee
1822

and Trust Company

si

NEW YORK
SAN FRANCISCO

TIIK VIHOINIA HOT PPRINOS com pant
On tha :i'nd day of April 1S14, a.1 tlo'clock noon, at the office of Melville i: In

galls, Jr. President of the Company at J7
Cedar Mreet, in tha City of New York, will
open tenders tn sell to It on the inweet terma
suit! an amount of Its nve per rent secondmortgage bond, with coupon Nn :i nnd sub
sequent roupons attHchrd. latued tinder snd
eemred by the deed of trust or mnltgags
dated the second day of June, 1302 betweenMrglnta Hot Springs Company and Henry T
Wlckham and Henry Taylor. Jr. Trustee,
as the sum nf twenty thousand dollars will
pur, hae e.ild sum of twenty thousand dn
' - liaA'iig l.ee-- i eet aside to h' Invented 1"
t' e pur h ii e . r e i 1 ta n- or ling to Ihe
tari . of the slhklng fund proi'.lon nf the
sal tn " tgage

Hy .ru.'i of the rtosrii of Diret tors
MLLVILLK L I Nf I ALLS, .IIIlisle, lr,. tmi I.,.. Men'

lll.LCTIONH AND .MKr.TINfiH.

The Home Insurance Company
f. It ST

I New York April 7 1M4,
A' He Ann iai K e'tlou for Directors of

ii i,ui he i n Monday, Mh lost (ha
following centlemen were elected for tha
cneuuiK eai

-I I' Morton lewis . Clarke
lllbrl Ice t; snow iMr'nr. H Keisey
tleorge II Hartford William Ivea Wkshbura
Hi nr I" Noye ll'bert II tlarv
l.tirlen c iirnr Thomas rt. Kent
John ClaflUi i nrneiiu, V Hl,,. jr,
John 11. Kinder t . nuswsll
W llil.im I) llaldw m

It a Mit'sniurnt mertitig of the Hoard Mr.
I'lbrl Ige tl Sn."' whs unanimous y elected
President and Meesrs Frederic C riu"ie'cinrince .. Ludlow, and Charles L. Tynar
were unanimously ele.-t- , d VP e 1'iesi.ienie

C I.. TYNlllt. Vice Pre. A Sec ,

TIIR 1.1 Ml sllllltr. AMI MICIIKIAV
MtlTlli:it lt.VII.WAV CI).

I'leie a t tlhlo. April nth, 1011
NOTICK IH 11 Kit Kit Y OIVfcN thattha An-

na tl Mr line ; th- - St. klioldera of Thalake Shore and Michigan Soifhern rtallwav
Company for the ele tlon of Directors and
for the transition of audi other business
as may be brought before the meeting wl'l
be hel l ut the pTlnclpo' ntfl, e of the compsnv in Cleveland, tlhlo on the KIHST
WIIIiNllSDAV tbelng tha Mh davi of MAT,
mil. nt io o rln k a m The p,ii w ,nn- -
tttiua ojien foe ntie hour thereafter

Ily cder of the Hoard nf Directors,
DWIOIIT W P HlDriR. Seeretare

IIIYIDF.MW AMI INTr.ltr.iT.

AMERICAN LIGHT & TRACTION COMPANY
4" ALL M'ltLI.I M!W lilltK I ITY,

a ft : i.it'I lie Hoard nT Dl-- tnra Hi la day declared
from the net em nines nf the Company tharegular iiitnrierlt dul, tend of riNL AND
OVi: HALF PKK CI.'NT (1S-- ) on tha
I'ltl.rilltltnD to. k of this company, pay
able Mny I till, lo stockholders of record
ef lMir.KKItlll-- "totk at the close of tiusl
ness April 11, 1114

Thn Hoard a so dec'ared from the undt
vlded proilts of the Company ix quartarlr
Midland "f TWO AND DM--

,
HALF PER

fK.NT. CS"-,-) on the COMMON stock afthis Company, p.ttable May 1914, to stock,
holders of record ef COMMON stock at the

loee uf business Aptll 1.. 1914
Tha llniird n;o tie, inred from tha until

tiled pr. mts of th company a dlWdend of
TWO AND ON 11 HALT ll'll S1IAI1K.H OK
it'M.MON STOCK nn every One Hundred
' harea of COMMON stock outstanding
pa' able Mai I, ldll to atockhoIdecH of

I. o of COMMON STOCK at th clots nfb,itn... Xprll i I o 1

The trine', r bonks for both PltllKr.nrtKIl
nnd coil HON ttock will rlnsa April If.. IM4,
nt .1 o clock ! M and will reopen May 1,

S I at 10 o k A M
C N JltLLUTK

Secrear

American Telephone & Telegraph Co.
A dh blend of Two Dol'ars per share wl

bs paid on Weilncsdiy. April H. lltl, to
stockholders of re. ord at tha close of bust
tisss on rrldav. March :o, 1)14 On retint
if tha Annual Mealing of the stockholders
tha stork transfer books of tha Compny
will bt closed al the close of hutlnttg on
.March "Oth and reopened at 10.00 A M on
April I. mil ti l .MILN15, Treasurer.

SI'LWAItr 1IIMNII COIII'AST.
Th Cxeiutlio Ciiuiniliiee hat oeolaras. a

dlt blend uf ten per cent, en the espltalmo, U of ths company, payable April
mil, 10 stockholders of record on April Is
mil. nt 3 o'o'.o k 1' M Transfer hooks vl.lbe rinerd April IS. 1011. at .1 P M. and re
opened April S7, I'll, st 10 A. M

Dated April :. mil.
CAMPIIKLL CAItniNC.TON

Assistant Secretary
Oftlte of the Culled lias Improvement Co.,

N W corner Hroad and Arch S'retta.I'hllndelphla. Mtrrh 11 tillThe Dlrertora hale thlt day declared a
nuarterlv dltldend of two per cant 111 so
per share), psisbla pril 111 1(14. to ttoeV
holders of re. or. I 111 the rlota of hutlnttt
Mar. h JI I'll Che lis nlll he mailed

I.rWIN I.If.I IK Trtaaursr
s r lori-M- H riiiK.ii;it.vit.ii,iv,vro,

nd of nue ba f of 0 s per rent
si inn t.er eh tie, upon th Prsferrad Sto '
of I l uips v hss bee de, tared psvalie
on Ap hill lo preferred sinelihntile ,
of re. or I .11 a nt ink I If on April I, lit,,

1HT1II U TPl'iJuri J,, tlecatare
New '.oik, Mnr h 10. Hit


